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E: Attempt five questions in all, including Question No. I which is compulsory

L

. and selecting two questions from each Unit.

X-X-X
Attempt the following:-
a) How are demand and supply related? Draw a diagram to illustrate
b) Explain Law of Equi-Marginal Utility
c¢) Define Economics? What is its relation with other social sciences?

d) What are the features of Monopolistic Competition?

e) What are substitute goods? Explain? - (5x2)
UNIT -1

What is meant by Demand? What factors influence Demand? What is elasticity of

Demand? (10)

Explain the Law of Diminishing Marginal Utility? (10)

What are the different types of Costs? What is meant by Returns to a Factor and

Returns to a Scale? _ (10)
UNIT —II

What s meant by Perfect Competition? What are the features of Perfect Competition?

What is National Income (NI)? How is NI calculated? 883

What is meant by Inflation? What are the causes of inflation? How can inflation be
controlled? ; (10)

X-X-Xx




