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NOTE: Attempt any five questions.
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What is meant by the term Bidding? Why and how is relevant to power sector. Hence

discuss various bidding mechanisms used in it. (10)

Give the concept of an Electricity Market. Hence discuss the pool and bilateral
electricity markets. Give their operational challenges and benefits. (10)

Define Loadability of an electrical system. How is it calculated? Hence explain the
relation between Loadability and available transfer capability of a system. (10)

Which services are considered under ancillary services? Hence explain how we
manage voltage and frequency in a power system using ancillary services. (10)

Discuss the criteria used to decide the transmission pricing structure of the electrical
power hence explain various pricing indices used? Hence explain how forward price
curves are constructed? (10)

List the main features of Electricity Act 2003. Discuss the important policies and
provisions in EA 2003 which are meant for the reforms in a power system. ~ (10)

Who is an Independent System Operator in Indian power system® What are its roles

in operational planning of pool and bilateral markets? (10)

Write short notes on any two of the following:-

a) Transmission open access

b) Synchronous generator as ancillary service provider

¢) Short Term Price Forecasting (10)
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